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CHANGE OF SHAREHOLDING STRUCTURE OF CONTROLLING SHAREHOLDER

Reference is made to the announcement (the “Announcement”) of the Company dated 18 July 2018 in relation to the Internal Restructuring and the Proposed Transfer from SXPGC, the immediate controlling shareholder of the Company, to HHGC, the indirect controlling shareholder.  Unless otherwise specified, terms used in this announcement shall have the same meanings as those defined in the Announcement.

The Company has been notified by HHGC that, HHGC has in respect of the above applied to the Executive (has the meaning ascribed to it in the Code on Takeovers and Mergers (the “Takeovers Code”)) of the SFC and the Executive has pursuant to Note 6(a) to Rule 26.1 of the Takeovers Code granted the waiver from the obligation to make a general offer for the shares of the Company arising as a result therefrom.

The Company was informed that the Proposed Transfer is subject to the relevant transfer documentation and to the approval or waiver of the CSRC.

Upon completion of the Proposed Transfer, HHGC’s shareholding percentage in respect of the Company and its status as the controlling shareholder of the Company will remain unchanged and will become the immediate controlling shareholder of the Company;  SXPGC, the immediate controlling shareholder of the Company and a direct wholly-owned subsidiary of HHGC as of the date of this announcement, will no longer have any interests or liabilities in respect of the Company.

The Board is of the view that, from the information of which the Company was notified, the Proposed Transfer will not have any impact on the financial position and operations of the Company.

The Company will make further announcement(s) on any required disclosures on receipt of further notice(s) from the controlling shareholder.

The Directors jointly and severally accept full responsibility for the accuracy of information contained in this announcement and confirm, having made all reasonable inquiries, that to the best of their knowledge, opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The Proposed Transfer is subject to further conditions as disclosed and may or may not proceed. Shareholders of the Company and potential investors are advised to exercise caution in dealing in the shares of the Company.
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