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POLL RESULT OF EXTRAORDINARY GENERAL MEETING


At the extraordinary general meeting (the “Meeting”) of Shandong Xinhua Pharmaceutical Company Limited (the “Company”) held at the Company’s conference room at No.1 Lutai Ave., Hi-tech District, Zibo City, Shandong Province, The People’s Republic of China on Wednesday, 20 February 2019 at 2:00 p.m., a poll was demanded by the chairman of the Meeting for voting on the proposed resolution as set out in the notice of Meeting dated 4 January 2019.  
Unless otherwise defined herein, capitalised terms used in this announcement shall have the same meanings as those defined in the circular of the Company dated 28 January 2019.
The Board is pleased to announce the poll result in respect of the resolution at the Meeting of the Company as follows: 
	No.
	Ordinary Resolution
	No. of Votes (%) 

For

	No. of Votes (%) 

Against
	No. of Votes (%) 

Abstained
	Total Votes

	1
	To consider and approve the Agreement dated 20 December 2018 entered into between the Company and SXPGC and the businesses and transactions contemplated thereunder.
	8,630,745
Shares
99.69%
	800 Shares
0.01%
	[bookmark: _GoBack]26,000 Shares
0.30%
	8,657,545
Shares



As at the date of the Meeting, the total number of issued Shares was 621,859,447 Shares, comprising 426,859,447 A Shares listed on the Shenzhen Stock Exchange and 195,000,000 H Shares listed on the Hong Kong Stock Exchange.  SXPGC and Well Bring Limited, the Vendor to the Agreement cum the immediate controlling shareholder of the Company and an indirect subsidiary of the Vendor’s holding company interested in 204,864,092 A Shares (representing approximately 32.94% of the total issued Shares) and 17,791,800 H Shares (representing approximately 2.86% of the total issued Shares) respectively, were required to abstain and did abstain from voting on the resolution.
Save for the above, so far as the Company is aware, no other Shareholder was required to abstain from voting on the resolution at the Meeting.  Save as disclosed, the Company is not aware of any parties having indicated in the Circular their intention to vote against the resolution proposed at the Meeting or to abstain, and there was no Share entitling its holder to attend and abstain from voting in favour of the resolution at the Meeting as set out under Rule 13.40 of the Listing Rules. 
The total number of Shares entitling the Shareholders to attend and vote for or against the resolution proposed at the Meeting was therefore 399,203,555 Shares, representing approximately 64.20% of the Shares as at the day of this announcement.
As more than half of the votes from the Shareholders who were entitled to attend and who voted at the Meeting were cast in favour of the ordinary resolution tabled, the resolution has been duly passed at the Meeting.  The Company will proceed with the DSM Zibo Acquisition pursuant to the approval and authorisation of the Shareholders accordingly.
ShineWing Certified Public Accountants, the auditors of the Company, acted as the scrutineer at the Meeting. 
Jingtian Gongcheng , legal adviser to the Company has attested the proceedings of the Meeting and opined that the convocation of the Meeting and the procedures thereof conformed with the requirements of the relevant laws, administrative rules, regulatory documents of the PRC and the articles of association of the Company, that the qualifications of the attendees, the voting process of the Meeting and the resolution passed were lawful and valid.

Documents available for Inspection
1. The minutes of the Meeting; and
2. the legal opinion issued by Jingtian Gongcheng  in respect of the Meeting.

By Order of the Board
Shandong Xinhua Pharmaceutical Company Limited

Zhang Daiming
Chairman
20 February 2019, Zibo, PRC
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