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Announcement

Results Prediction 


A. Predicted results for results of 2012

1. Period of predicted results: 1 January 2012 to 31 December 2012.
2. Predicted results: decrease as compared with that of the same period last year.
   3.  Predicted results tables:
	Items
	Current reporting period
	 Corresponding period of last year

	Net profit attributable to the shareholders of the Company
	Decrease as compared with that of the same period last year：50%-80% 
	Profit：RMB76,020,000

	
	Profit：Approximately RMB15,200,000 –RMB38,010,000
	

	Basic earnings per share
	Approximately RMB0.03-RMB0.08
	RMB0.166


B. Audit

The predicted results have not been audited by registered accountants. 

C. Reasons for the change in predicted results 

There is a downturn in both the domestic and foreign demand for the leading products of the Company's bulk drugs. Sale of preparation products has been under the impact of, among other things, the medical reform, the tendering result and the limitation imposed on the use of antibiotic. The chemical product market in which the Company’s subsidiary operates is highly competitive and has experienced decline in both demand and prices. The amount of interest expenses increased due to increased borrowings by the Company for the purposes of ensuring usual production and operation of the Company and funding the relocation of the Company.

D. Others

The information in this results prediction is a preliminary estimate by the finance department of the Company. The specific data will be disclosed in detail in the report of 2012. Investors are advised to exercise caution in dealing in the shares of the Company.
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This announcement is made pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the ‘‘Listing Rules’’) and the Inside Information Provisions (as defined under the Listing Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter 571, Laws of Hong Kong). Shandong Xinhua Pharmaceutical Company Limited (the “Company”) predicts that there will be a decrease in the net profit attributable to the shareholders of the Company in 2012 as compared with that of last year.





The Company and all members of its board of directors (the “Board”) warrant the authenticity, accuracy and completeness of the information contained in this announcement. The Company and the Board also warrant that there is no misrepresentation and that there are no misleading statements or material omissions contained in this announcement. 
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